























Special rules

In the case of a controlled group of corporations, all
members of the same controlled group would be treated as a
single taxpayer, and the credit (if any) allowable to each member
would be the proportionate share of qualified job-training
charitable contributions giving rise to the credit.

In the case of subchapter S corporations, the credit would
be apportioned pro rata among the shareholders.

In the case of an estate or trust, the credit would be
apportioned between the estate or trust and the beneficiaries
on the basis of the income of the estate or trust allocable
to each.

In the case of partnerships, the credit would be allocated
among the partners under regulations to be prescribed by the
Treasury.

Special rules also would be provided with respect to
carryovers of the credit in certain corporate acquisitions.

Effective Date

The bill would apply to taxable years beginning after
Delcember S, 1981






